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Pensions Committee 
2.00pm, Wednesday, 24 June 2020 

 
Annual Investment Update – Scottish Homes Pension Fund 
 

Item number 5.13  

  
 

1.  Recommendations 

 

 

 

 

 

Bruce Miller 
Chief Investment Officer, Lothian Pension Fund 

Contact: Ross Crawford, Portfolio Manager, Lothian Pension Fund 

E-mail: ross.crawford@edinburgh.gov.uk | Tel: 0131 529 4790 
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2. Executive Summary 

 

3. Background 

 

 

 

 

 

4. Main Report 
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Asset Class 31 March 2017 31 March 2018 31 March 2019 31 March 2020
Gilts 77.5% 100% 100% 100%
Equities 17.5% 0% 0% 0%
Property 5.0% 0% 0% 0%
TOTAL 100% 100% 100% 100%

Investment Strategy (2017-2020)
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Asset Class 31 March 2017 31 March 2018 31 March 2019 31 March 2020

Gilts 76.4% 91.9% 97.8% 99.2%
Index-Linked Gilts 76.4% 91.9% 63.6% 63.6%

Nominal Gilts 0.0% 0.0% 34.2% 35.6%
Equities 17.2% 0.1% 0.0% 0.0%
Property 4.8% 2.7% 0.0% 0.0%
Cash 1.6% 5.4% 2.2% 0.8%
TOTAL 100% 100% 100% 100%

Asset Value (£) £169m £162m £163m £163m

Actual Allocation (2017- 2020)
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5. Financial impact 

 

 

6. Stakeholder/Regulatory Impact 

 

 

7. Background reading/external references 

 

8. Appendices 

None. 


